Each discussion post needs to be a minimum of 300 words. Please complete all 4 discussion post no sources needed and no plagiarism. 

Module 1 Discussion: Economic Models (Chapter 1)
An economic model is a way to express a relationship between variables. Oftentimes such a model will describe how some outcome variable can be explained by other variables. Can you think of a managerial setting where such a model would be useful? What would be the outcome variable, and what variable(s) would be important determinants of that variable?

Module 1 Discussion: Supply and Demand (Chapter 2)
Firms in some industries may see their demand curves shift from season to season? Can you think of an industry where this may be the case? Why is this?

Module 2 Discussion: Elasticity (Chapter 3)
When demand is more elastic, consumers are more price sensitive (that is, there is a more pronounced change in quantity associated with a change in price). Can you think of a product whose price elasticity of demand might change over time? Why is this?

Module 2 Discussion: Consumer Preferences (Chapter 4)
Chapter 4 analyzes how consumers maximize utility subject to a budget constraint. This is based on a consumer's preferences over their options. Can you think of an example of why underlying consumer preferences might change?
